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$FWXDFLyQ�HQ�6RSRUWH�9LWDO�%iVLFR�\�
'(6$�SDUD�(QIHUPHUtD 
 
'HVFULSFLyQ 
(VWD� DFFLyQ� IRUPDWLYD� VH� FHQWUD� HQ� WpFQLFDV� GH� UHVXFLWDFLyQ�
FDUGLRSXOPRQDU�� PDQHMR� GH� GHVILEULODGRUHV� \� DGLHVWUDPLHQWR� HQ�
VRSRUWH�YLWDO�EiVLFR� 

(O�DOXPQR�UHFLELUi�HO�HQWUHQDPLHQWR�SUHFLVR�SDUD�DIURQWDU�VLWXDFLRQHV�
GH� SDUDGDV� FDUGLRUUHVSLUDWRULDV� FRQ� D\XGD� GH� XQ� GHVILEULODGRU�
VHPLDXWRPiWLFR��DVt�FRPR�ODV�KHUUDPLHQWDV�QHFHVDULDV�SDUD�GLIXQGLU�ODV�
WpFQLFDV�GH�VRSRUWH�YLWDO�D�OD�SREODFLyQ�HQ�JHQHUDO�� 

(O�DOXPQR�DGTXLULUi�DVLPLVPR�ODV�KDELOLGDGHV�\�WpFQLFDV�SUHFLVDV�SDUD�
IRUPDU�D�OD�SREODFLyQ�HQ�JHQHUDO�GH�HO�iUHD�GH�6RSRUWH�9LWDO�%iVLFR�\�
XWLOL]DFLyQ�GH�XQ�'HVILEULODGRU�6HPLDXWRPiWLFR� 

6ROLFLWDGD�DFUHGLWDFLyQ�D�OD�&RPLVLyQ�GH�)RUPDFLyQ�&RQWLQXDGD 
GH�ODV�3URIHVLRQHV�6DQLWDULDV�GH�$UDJyQ 



&RQWHQLGRV 

���GH�QRYLHPEUH 

5HFHSFLyQ�GHO�PDWHULDO�GH�HVWXGLR�SUHYLR��FRUUHR�HOHFWUyQLFR� 

 

���GH�QRYLHPEUH 

· 3UHVHQWDFLyQ��REMHWLYRV�\�HQWUHJD�GH�GRFXPHQWDFLyQ 
· *HQHUDOLGDGHV�HQ�3&5 
· 69%�HQ�HO�DGXOWR 
· 69%�HQ�QLxRV�\�ODFWDQWHV 
· 2WUDV�WpFQLFDV�GH�69% 
· 69%�DGXOWRV-SUiFWLFD 
· 69%�QLxRV-SUiFWLFD 
 

���GH�QRYLHPEUH 

· '($��(OHPHQWRV�\�PDQWHQLPLHQWR 
· 69%�\�'($ 
· (YDOXDFLyQ�WHyULFD 
· (YDOXDFLyQ�69%�\�'($ 
· (QFXHVWDV�\�FLHUUH� 
 

'RFHQWHV 

0yQLFD�%HWUiQ�3LUDFpV 
(QIHUPHUD� GH� $WHQFLyQ� &RQWLQXDGD� HQ� $WHQFLyQ� 3ULPDULD��
6HFWRU�+XHVFD 
,QVWUXFWRUD�GH�69%�\�'HVILEULODGRU�6HPLDXWRPiWLFR 
 

,VDEHO�&DVWUR�&RPLQR 
(QIHUPHUD� GH� $WHQFLyQ� &RQWLQXDGD� HQ� $WHQFLyQ� 3ULPDULD��
6HFWRU�+XHVFD 
,QVWUXFWRUD�GH�69%�\�'HVILEULODGRU�6HPLDXWRPiWLFR 
 

9DQHVVD�/DWUH�2WDO 
(QIHUPHUD� GH� $WHQFLyQ� &RQWLQXDGD� HQ� $WHQFLyQ� 3ULPDULD��
6HFWRU�+XHVFD 
,QVWUXFWRUD�GH�69%�\�'HVILEULODGRU�6HPLDXWRPiWLFR 



0HWRGRORJtD�GRFHQWH 

/D�PHWRGRORJtD�D�XWLOL]DU�WHQGUi�FDUiFWHU�H[SRVLWLYR��SDUWLFLSDWLYR�\�
SUiFWLFR��VHUi�HPLQHQWHPHQWH�DFWLYD��SULRUL]DQGR�OD�SUiFWLFD�GH�ORV�
DOXPQRV�� \� OD� LQWHUDFFLyQ� HQWUH� DOXPQRV� \� GRFHQWHV� VHUi� IOXLGD� \�
FRQWLQXD� 

0DWUtFXOD�\�IHFKD�GH�FHOHEUDFLyQ� 

· ,PSRUWH�GH�OD�PDWUtFXOD�����¼ 
· )RUPDV�GH�PDWUtFXOD�� 

-�+DFLHQGR� OOHJDU� DO�&ROHJLR� OD� ILFKD� GH� LQVFULSFLyQ�� GLVSRQLEOH��
HQ� 6HFUHWDUtD�� MXQWR� FRQ� HO� UHVJXDUGR� EDQFDULR� GH� DERQR� GHO�
LQJUHVR�UHDOL]DGR�HQ�OD�FXHQWD�� 

(6��������������������������� 

-�2�ELHQ�D�WUDYpV�GH�OD�YHQWDQLOOD�~QLFD��XWLOL]DQGR�WXV�FODYHV� 

· 3OD]R� GH� PDWUtFXOD�� GHVGH� HO� �� GH� VHSWLHPEUH� KDVWD� HO� �� GH�
QRYLHPEUH� �SOD]DV� OLPLWDGDV� D� ��� DOXPQRV�� HQ� HO� FDVR� GH� VHU�
SUHFLVR� VH� UHDOL]DUi� XQ� VRUWHR� S~EOLFR� HO� �� GH� QRYLHPEUH�� \� VH�
DYLVDUi�D�TXLHQHV�REWXYLHVHQ�SOD]D� 

· &DOHQGDULR� \� KRUDULR� �FODVHV� SUHVHQFLDOHV��� GtDV� ��� \� ��� GH�
QRYLHPEUH��GH���¶���K��D���¶���K� 
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